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Ireland has regained access to the US beef market for the first time since the BSE crisis of the late nineties. The US 
imposed a ban on EU beef as a result of this crisis, which was only formally lifted in March 2014. Minister for Agriculture, 
Simon Coveney, has welcomed the announcement by the US, saying it is a particularly positive development given 
that the demand for grass-fed beef is growing in the US and that US buyers are paying more for grass-fed beef than 
anyone else.

Minister Coveney says he does not expect other European countries to begin selling into the US in the near future, 
giving Ireland an advantage in this regard. The Department of Agriculture said that authorities in Ireland are now in a 
position to approve individual beef plants to export products to the US under an agreed set of criteria.

Irish beef gains access to US market for first time in 15 years 

Ibec has released the results of a new survey of 462 companies in relation to their 2014 and 2015 pay changes. Fifty-
seven percent of these companies are planning to increase basic pay for their staff in 2015. This is higher than 2014 
basic pay increases which were made in forty-nine percent of companies. Fifty percent of the respondent companies 
retained basic pay rates in 2014 and one percent reduced basic pay. 

According to the results of the survey, employees in large companies in the high-tech sector are those most likely to 
see an increase in their basic pay rates for 2015. For example, 91% of medical device companies will be increasing 
basic pay, 89% of pharma-chemical companies, as well as a high percentage of electronic services/telecoms (81%) 
and electronics manufacturing (87%) companies.

Dáil Éireann has been adjourned until 2.30pm on Wednesday 14 
January 2015. 

Seanad Éireann has been adjourned until 2.30pm on Tuesday 20 January 
2015. 

Parliamentary Committee meetings will resume in January 2015, on a 
date still to be confirmed.

Oireachtas Update

57% of companies plan to increase basic pay this year
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2014 saw NAMA generate €8.6bn in cash

Nama has released its end-of-year summary of progress for 2014. The agency generated €8.6bn in cash from the 
sale of loans and property during 2014. In total the agency has now generated €23.7bn since it was set up in 2009, 
including €18.7bn in asset sales. Of the total proceeds from the asset sales, €7.8bn was generated in 2014, including 
the sale of Project Eagle (loans secured by assets controlled by Northern Ireland debtors) and Project Tower (loans 
secured by investment and development assets, mainly in Ireland, Britain and Germany). In its statement, Nama has 
said that it will continue to offer a “strong flow” of asset and loan portfolios “assuming that current investor interest 
is sustained”.

During 2014, Nama redeemed €9.1bn of senior debt. This means that more than half of all senior bonds – to the value 
of €16.6bn – have now been redeemed. 
 
With regards to funding, Nama has approved €3.2bn in advances to debtors and receivers. The agency has also 
indicated that it will advance additional funding for projects such as the Dublin Docklands development programme. 
In the area of social housing, the completion of 1000 new homes in the Dublin area had been funded by Nama by the 
end of 2014. It is expected that another 1500 units will be delivered in 2015.

PAI Blog

‘Use plain English – with KISSSS’: Read here
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For information on advertising in the PAI Journal 
& Newsletter, contact Bidina Malone

Tel: 01 8322049 
Email: bidina.malone@publicaffairsirleland.com

25 Mountjoy Square
Dublin 1
(01)8198500
info@publicaffairsireland.com

Twitter @publicaffairsir

www.publicaffairsireland.com

Subscribers to the PAI 
Journal &Newsletter include
 individuals & organisations 

for the following sectors:

-Health
-Education

-Corporate Services
-Local Government

-NGO’s
-Communications

-Finance & Accounting
-Customer Service

-Legal

 Recent subscriber figures for 
the Journal & Newsletter are as 

follows:

PAI Newsletter Issue 331, Monday 
October 20th: 3,915

PAI Journal Issue 99 Monday 
October 6th : 3,923

PUBLIC AFFAIRS IRELAND
Education and Information for the Private & Public Sectors

E-LEARNING

SCHOOL OF DATA PROTECTION

SCHOOL OF PLAIN ENGLISH

SCHOOL OF LEADERSHIP & HUMAN RESOURCE MANAGEMENT

SCHOOL OF FINANCE & ECONOMICS

Advanced training at a time, place and pace that suits each learner by adapting to 
each participant’s schedule

Our courses combine cost effective and highly rated content with flexibility for busy 
officials and executives who may not have the time or the budget to travel for our 

traditional day courses

For further information please visit:

WWW.PUBLICAFFAIRSIRELAND.COM

http://www.publicaffairsireland.com/news/1669-use-plain-english-with-kissss
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P U B L I C 
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-Personal Development

-Leadership Skills

-Business Skills

-Project Management & 
Project Appraisal

-Compliance & Corporate Governance

-Legal Studies

-Accounting & Finance Studies

-Public Administration

-Customer Service

-Communication & 
Presentation Skills

-Public Procurement

P R O V I D I N G
Certificate level 
accredited courses

Cutting edge seminars 
and workshops

Conferences

2015


